Transit Improvement Area Loan

Program

* Brief History
Law passed in 2008

Ensure TOD principals in redevelopment around transit stations
No $$$
Designate areas to leverage funding from other sources

Opened up application process with 7/16/2010 deadline




TIA Designations To Date

» 53 station areas near commuter rail, light rail and bus rapid
transit in the Twin Cities metro area.

* Encompass a hatthile radius around the transit stations.




2010 Transit Improvement Area Designations
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Department of Employment and Economic Developrment

The MN Department of Employment and Economic Develfopment
(DEED) has designated 53 areas near commuter rail, light rail and
bus rapid transit stations in the Twin Cities as Transit improvement

Areas. Prepared by DEED (M JF on Jan. 18, 20711.




2010 Transit Improvement Area Designations
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” POSITIVELY The MN Department of Employment and Economic Development
ﬁ (DEED) has designhated 53 areas near commuter rail, light rail and
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Areas. Prepared by DEED LM/ JF on Jan. 18, 2011.
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2012 TIA Designations

* Reason: Funding from the Met. Councll
« Applications due to DEED March 2, 2012

 Stations must be operational by 2012 to apply.




More Information

 Office of Brownfields and Redevelopment NMdptof
Employment and Economic Development

651-259-7449




